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and Frlday S August employment
-tally need to significanily beatex-.
" pectatiefis to nudie the Fed'into -
lifting its benclunarkfrate for the
- -first time in néarly adeéade,” . ©.
. The Fed meets Sept. 1617 .. .}
' By itself; at least, the anecdotal_" o
‘snapshot -of :conditions. around
- the country didn’t appear'tg pro-
¥ide the Fed ammunition to pull
- -the tiigger. Growth was moderate. -
“in half of the Fed's: 12 bank dis-:
- tricts but mpdest in New- York, -
Phlladelphla, . Atlants; - Kansas.
ity, Mo., and Dallas, aceording to” -

s be ponders' -
hlke 1n 1nt_ ;rest_rate'
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] volatlhty in ﬁnanmal markets .

_reported.
‘g‘rowth in emp_loyment »

the. “belge book;” named for the
“color of its cover: The Cleveland
_economy ticked up only slightly. -
“While. manufacturing actwlty
genera]ly advanced, the. strong:

glist ag consumer spendmg ake
erated but 4 strong dollar and low
oil prices continued to Welgh
“Affer 'recent, market” turmoil, -

'exports And consumer spendmg

picked up on brisk auto saigs.but. .

. at’a slower pace than prewouslyi?__

reported

. The report- aopears to cover &°

~dollar bolstered 1mports and hurt .

) slowly

supporting both retail sales and .

.manufactunng Sales ‘were a
bright spot in several regioris, in-
cluding Philadelphia, Atlanta,
Chicago and San Francisco, .

Manufacturers in ‘the Cleve-'
land, Richmond, Va., and Chlcago
areas all posted strong growth in
" auto-related production, And the
aerospace industry fueled factory
activity in Chicago, Dallas and
San Francisco,

Retail sales were varied hut
picked up in the Richmond, Phil-
adelphia, Chicago, Kansas City
and San. Francisco areas. The
housing market has been resur-
gent lately, and that continued
-the past six weeks, with home
sales and prices rising in every
district, ' '

some economists say. the report tlme frame that preceded recent

"It provides no'signal that pay-

| , ro].l growth for August will exceed
_the - roughly :200,000 monthly .

ate so far | this- year: Most dress-
' “slight “to” -modest
though

maderate increases” But several
areas’ reported “mcreasmg -wage

¢ pieéssures”as the unemployment:
rate.falls. The Fed'is ‘looking for

pay growth to plck up from. the
modest 2% annual pacé that has
prevalled throughout the
Tecovery, '

5. ',:tched just’ ;‘sllght to:

E

- Perhaps the economy s strong~ -

st pillar in recént months, has.
been the ‘auto 1ndustry, w]uch is



