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NASHINGTON
erve provided an upbeat view of -
he labor. market and economy
Nednesday and said tisks to its.

sutlook have waned, leaving- the -

loor open toa September hike.. .

cey interést rate unchanged and
rave no clear signal gbout its up-=

:oming plans. Weak employment:

eports in July and August almost .
ertainly would: stay . the - Fed's

land - wheh- it rneets _again’ in .
- < - Scott Anderson; chief economlst ;
-of Bank of the West, Buthe added’
:policymakers. “would need to'see
_further upside surpuses on US. .
_}obs -and econemic growth, an im- -
proved global outlook and more
‘signs that inflation expectations

ieptember:

‘But its statement after a two-._
lay - meeting was - surprisingly’
ullish: “Near-term ‘risks to the
conomic outlook: dlmmlshed”
“hat was one of its most positive
ssertions in months,

A.nd while policymakers re1te1~

The Federal Re-”i'

" “their losses; economists
-gaid “further turbulence

" ated that they contmue 1o mioni-
T tor
"ﬁnancwl developments,” there '
- Wasno mentmn of theuncertain-

-ty ‘of risks generated by*
-the “Uhnited Kingdom’s
“yote inlate June to leave
“the ' Furopean. Union,
K Globa] stocks sold off af-
“ter the UK. reférendum,
= a]ld 1
As expected, theé Fed kept its .

“global - economic and

hilé . they.: have:

miore -than -~ recovered

are starting to.normalize,”

Markets say rtheres Just an‘IS% :

Lhance of a. Septembel rate 1n-—
creage.’;

The Fed a]se pamted a genera1~ _
ly positive portraitof the . the
_US. economy. “Thelabor . p
strengthened”
and “economic activity ' _ _
eerber — tp a still ‘meager 0%

— for the first time in'nine years.

" market

. has been eXpandmg ata
~moderate rate” since the
“Fed’s mid-June meeting,

gains “were ‘strong - in
Jurie following -weak

"mayhe ahead WMASES prowth . in | May* - and
“The “Fed's: statement Fed Chair “household - spendmg
“putsa September rate: JanetYellen ~ has’ Dbeen . growing
hike back in ‘play, says - strongly L Eccmomlc

growth in' the second: quarter is

"expected to approach a’ healthy

8% annual rate after feeble gains

-the previoustwo quarters.

At the same-time; thée etate—

_ment noted that- busmess 1nvest-
‘ment-
byproduct of a listless global

““Hag ‘been “soft” = a

economy, strong dollar and oil in~

“Fed officials have 8

Iy ] low inﬂatu)n 16,

‘tle irgeticy toineres
fé

it said. Ttadded that “job

. dustry downturn, It also reiterat-
ed that inflation rémains belbw
the Fed’s 2% annual target Sq

ment teiffirimed the Fed
lans tolift rates gradua :
It has kept its bem_;hm

Policymakers have cited a siig-
gish global and U.S. economy sind
financial imarket turmoil, © - * -
After US, job gains-totaled Jhst
1L000 in May, Fed Chair Janet
Yellen . said that’ polic akers
needed assurapces that tﬁm econ-
omy and labor market were beck ‘

‘on track before lifting interbst

rates again. Employers then add-
ed a booming 287,000 jobs”in
June. Barelays - economist’ Mi-
chael Gapen predicts that . so’hd

.payroll gains in July-and A
~would prod the central bank to

make a move in September. (;




