Fed extends program
to drive rates Tower

WASH INGTON (ADR)
—=The Federal Reserve
acted Wednesday to lift an
€Cconomy that's being held

ack by a Weakened joh
market, It's ex tending a
Program degiened 1y spur
borrowing ang spending

ugh lower long-term
U.S. interest rates,

1e Fed alsp reiterateq
its plan to keep short-term
rates at record lows unti] at
least late 2014. And ji said
it’s prepared to act furthey
ifthe ectnomy deteriorates.

The caitya] bank noted
thar Europe’s dep crisis
threatens the ECOonomy. Fed
officials wij] be Watching
for any breakthrough dur-
inga Summit of leaders in
Brussels neyt week,

The Fed ajso sharply
lowered jtg outlook for 7.5,
growth, 1t how thinkg the
Economy will grow o more
than 2.4 bercent this yagr.



