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Falling home prices raise fears of new
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NEW YORK — Thehous:
ing shump st over.

Tax credits and histori-
cally low rhortgage rates
have failed tolift home
prices sofar this year.
Pricesfell 0.5 percentin
March from Febimary, ac-
cording to the Standard &
Poor’s/Case-Shiller 20-city
index released Tuesday.

The co-creator of the
Case-Shiller index, who
predicted in 2005 that the
housing bubble wotild
burst, is raising concerns
that the worst may be
ahead. That fear is shared
by other economists who
point to weak job growth,
tight creditandmany more

; ahead

foreclosures .

““P'm worried still about
the risk of a douhle-dip,”
said in an interview,

The month-to-morth drop

from February to March

' cities fell. Only six metro
areas reconded price gain
One, Boston, came in flat.
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A sold home is shown in Palo Alto, calif. Home prices fell in March from the previous
month, signaling that temporary tax credits for buyers weren't enough to buoy the
' housing ms :



