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BUSINESS

Exports send stocks higher

Record sales abroad renew investors'
hope about pace of recovery

By Francesca Lavy
and Matthew Crafl
THE AssoCiaTED PrESS
NEW YORK — A bit of
d newswas all it took to
reak aweeklong slumpin
the stock market
A report that US. ex-
ports hit a record in April
sent stocks sharply higher
Thursday as investors
hoped the ecomomic re

covery may not be as slug-  al

gish as the last week of
gg ECOnomic repurts
auggested.

Trade levels factor into
calculations of m:nfmmm
growth. Thursday’s num-
ber could add half a per-
centage point or more to
the government's estimate
of second-guarter gross
domestie product, said An-
thony Chan, chief econo-
st for TPMorjzan Private
Wealth,

The Dow Jones industr-

gverage rose 75.42
points, or 0.6 percent, to
close at 12,124.36. The
Standard & Poor’s 500 in-

dex rose 9.44, or (L7 per-
cent, to1,289.00. The Nas-
dar composite rose 9.49,
or .4 percent, to 2,684.87.
Thursday's gains broke
asi losing streak and
marked the first time
stocksrose in June. Stocks
had dropped following
poor reports on manufac-
turing, home sales, hiring
and consumer confidence,
It was the longest losing
sireak for the Dow Jones
industnal average inovera
year and the longest for
the Standard & Poor's 500
index since February
2008,
The market's weeklong

slump also made stocks

lost 6.2 percent over the
piﬁdwuss'mdaarsufmd-

Mar]mls usually swing
like a pendulum,” Chan
said,  “This decline has
been strong enough that
you can easily justify the
market taking a breath.”

The narrower trade def-
icit is a sign that goods
from U5, manufacturers
are hecoming more conr
petitive in overseas mar-
kets. U.S: companies sold
more computers, heavy
machinery and telecom-

munications  equipment
abroad in April compared
with the month before, Im-
ports declined because
fewer cars were bought
from Japan after factories
there were damaged hy

‘that country’s earth e
mmmk

ancd th ak
ompanies that make
farming - macfuuenr mse
after the

ported s mrn
crops wn_uld be smaller
this fall. That sent eorn
prices soaring and raised
expectations that farm
owners would be buying
more agricultural equip-
ment such as tractors:



