they turned out the 11ghts 1n .

" Switzerland.” _ ‘!
© Yandle sald the massive de- o
mand for euros dlso began to .
fall causmg Europe to prmt
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of the economy have 1mproved-.
',One of those signs came while
Yandle'was traveling from |-
© Clemsonto Oconee’ Countyon -

. ‘:3""',-But danger awalted When they
- -_veeredoff the path;
- “Every time somethlng would

- money faster than 1t is prmted _ 1 1 _
L begin tolook oot_i something -

- in America. -

A fWhenany other country -0 (bady would h " Yandle: Thursday morning to speak at,_,
‘ prlnts more money than ours, - :": said: “In this-ease/it" s stock . the ‘business forum. g &
our dollar gets stronger than -~ market volatihty, . “Ipassed these ﬁlling

stations with people.in wh1te

. trucks filling their gas tanks
#i° e said. “Those-arethe peo--"

» w«’"ple wlio are headed out to job.

" sites and service calls. This
indicates to me that the con="

- struction indistry is bouncm

*" back. Is there a construction:
“boom? Yes, part1cu1arly m ou
“region.

“Condes, apartments and
' mult1-fam1ly is What 8 really h

the basement,’ currency Wsrs, '! '
“'Brazil in recesgion; 't '
- aftacks, strangé we
pohtical erazy: season.”
"The U.S. was hit with a maJor
recession i 2008, with con- v

.. ! theirs, and as the dollar: gets
- gtronger, we buy more ‘goods
- and imports Zo up. Whlle exports.,
go.down,” he said, AL
Yandle likened the U S econo- _
! my tothe search for:the. Yellow i 71
1 Brick Road in the M = ‘struction aihongth
| classie “The Wizard of 0z." A i most affedtéd -_andle sait he -
long ag Dorothy, the Tin Mau;” ° hag withessad the country’
| the Scarecrow and the Coward- slowly ‘¢limb out of the recessmn
ly Lion stayed on the Yellow during the ensuing years, see- -
Brick o, they were ﬁne ing s1gns that certam elements

thmgs doWn

'f_.‘eéonomy the fiFst half of

this year;he =
doesn t expect

br ke wcs and slow

 Yandle -

Oconee Economic: Alhance S

monthly business forum:

; Thursday morning at Thrift -

- Development Company in
Bountyland, Clemson Uni-

‘versity’s College of Business -

“ahd Behavioral Science and
Alumni’ Dlstlngulshed Pro- .

fessor of Economics Emerr '
tus at Clemson said the gross . .
domestic product numbers”

— with @ high of 4.5 percent’
in the second quartera year

_agoanda low of 2.9 percent
— will decline,’

“There's ha way we’ll have
2 9 percent when GDP num: -

. bers come out again, and will
be lucky to have 2.4 percent,”

Yandle said, “Why‘? China’ g

-struggling economy —an
"econotiy so. 1a.rge that if it
- slows from 10! to 7 percent,

you're loding'an economy the.
size of Switzerland. It’s like ~

in our economy Rlde around

and you'll see a lot of condes . - .
:going up, as well as multifam:. ..

+ily units. They are especxally
popular atnong the m111enn1a1 :
. generation.”

Yandle said the Upstate 11ves o
“brakesand slow th1ngs down,”

in the middle of an economic.
‘region he calls. “Char-lanta,”
- “where the major cities of Char-

lotte, N.C., and Atlantaareon -
- * theéy deserve the most credit

+ the opposite ends of the 1-85 .
- corridor.. = - '
“Char-lanta is the thlrd b1ggest
regwnal economy in the United
~ States (4t $1.1 trillion, behind-
: Chlcago -Pittsburgh and leader
Boston- Washlngton),” Yandle
: 'sald “That’s giving us a place -

| -7 other areas in the country lack
Even ‘with his 2019 prOJectlon -

forthe next recessior; Yandle..
said it won't be anything. like -

- the one that hit the country in:

2008, Ry
\“The fede w111 put on the :

Yandle said.

“Yandle'told the men and wom— .

en s1tt1ng in the audience that

wher it comes tothe economy
‘and its resurgence o
“Tjust talk about it — you

" make _1t work, *he said.’

 goliver@upstatetoday.com | {854) 973-6687
" Follow o Twitter @lournalGD - < -



