Emstmg—home sales tick up 2. 6%:,'1';"
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. Ex1s{;ing—home saIes showed
more vigor-in June, climbing for

| the third, Straight ; month to their.

fastest: annual pace since October.

Sales rose 2. 6% to.a, seasonally
adJusted anpual rate of 5 mllhon,
the National Association of Real-
‘tors said Tuesday, May’s rate Was
rised up to 4,91 ml]llon o

“Nevertheless, sales. $till “trail
last. year’s, " and the.’ supply of
homss for sale — y whilé 1mproved
from May — remalns tlght
tors say. ‘

- Thgse factors are lexpect
contnbyte to| 'weaker sales for
2014 — 49° m:lhon compared
with' 5, 2 million last year _NAR
forecasts o :

Stil, economlsts called the re-

‘eal~

port encouragxng “Sales of -§in= -
- gle-family------homes

* thivughoitt ~ the ~country,”"
IHS Global Insight economists
Patrick Newport arid Stephame
Karol in-a research note, “As in
.the past two months stlonger
sales palred with - rising prices.
cause inventqries’ to. expand,

~which sets the stage for another-

solid month:to come?: ui ws

and -
condo/co-ops expanded 31mu1ta~ :

reously, afid average Prices rose. ]
sald

Lawrence Yun, the Natlonal As—‘

sociation of Realtors’ chief econo- . . i
mist. ,The median existing-home . 4
for,. smgle-farmly ‘homes; -t
eondds, fovmhotses ‘andco-ops + B2
last month, was $223g300 whmh._ _
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The. homes for sale mventory "q"" ify fo

grew 2.2% te 2.3 million. That’s
5.5-month supply at last month’

sales pace, unchanged from May,
Realtors consider a six-month |
. supply abalanced market. -

: Prices are. fising ‘more slowly
than a year ago, but a short sup-

larly in the West — is creating

upward pressure on prlces, said

“joying’” mortgagé rates that are'
* ngar histori¢ Iows!
Rites have’ Peeh' fau*ly steady ‘

, singe fall, and for the
weeks bee
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X The 1 afige’
ply of homes for sale — particu- !

“week, down o
ago, Freddie Mac said
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