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Americans bought more previously owned homes in April, a hopeful sign that the weak housing

market is gradually improving. cHis o' MEARAAR

Existing home sales
rebound in April

First-time buyers

also increase
By David Dykes
Staff writer

ddykes@greenvillecnline.com

Existing home sales rose

3.4 percent in April to a 4,62

million-unit pace, a hopeful
sign that the weak housing
market is gradually improv-
ing, econpmists and the Na-
tinnal Association of Realtors
said Tuesday.

Median home prices in the
last year have jumped 10.1
percent, reflecting a decline
| in distressed sales, NAR offi-

cials said:

Sales of existing homes
“appear 1o be back on track”
after two straight monthly de-
clines, Wells Fargo Securities
senior econotists Mark Vitn-
er and Anika R. Khan saidina
research report.

At 8 4.62 million-unit pace,
the level is the highest since
May 2010, the econemists
said.

Sales increased in all re-
gions and listed inventory is
20.6 percent below year-ago

levels and “continues to sug-

‘gest stabilization,” Vitner and

Khan said.

Housing units on the mar-
ket for salein Greater Green-
ville, which includes Pickens
and Laurens  counties,
dropped 17.6 percent, from
6,810 in early April 2011 to
5,610 the same period this
year, according to market sta-
tistics.

Sales of existing homes
here have been on an upward
track since January. The
April figures haven't been re-
Jeased, but March year-to-
date sales were 12.8 percent
higher than the same period
last year.

Sales were also 10.1 per-
cent higher in March 2012
compared with sales in March
2011,

“Jt is no longer just the in-
yestors who are taking advan-
tage of high affordability con-
difions,” said Lawrence Yun,
NAR chief economist. “A re-
turn of normal home buying
for occupancy is helping
home sales across all price
points, and now the recovery
appears to be extending to
horae prices.”

Existing home sales are
completed transactions that
include single-family homes,
townhomes, condominiums
and co-0ps.

First-time buyers, a key
segment that is critical te &
housing recowvery, rose in
April to make up 35 percent of
sales. That'’s up from 33 per-
cent in March, NAR officials
said

Distressed homes — fore-
closures and short sales sold
at deep discounts — account-
ed fer 28 percent of April
sales, the officials said.

Foreclosures sold for an
average discount of 21 per-
cent below market wvalue
while short sales were dis-
counted 14 percent, the offi-
cialasaid.

The median sales price in
April rose to $177,400, up 10.1
percent from a year ago, ac-
cording to the WAR.

Existing-home sales in-
creased 3.5 percent in the
South, 51 percent in the
Northeast, 1 percent in the
Midwest and 4.4 percent in
the West.,

Staff writer Angelia Davis contributed.



