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That's a 207% climb
from 2009 doldrums

- AdamShell .
@adamsbelk
USA'TODAY - .

* ' The wiit is finally over. -

" Dow 20,000 — a miléstone that -

seemed out of reach and had a4
science-fiction. feel to, it ‘at’ the
2009 market low when it traded
at 6,547, 54% below its then-peak
isnowareality. |

In & historic moment on Wall

i dices, The cirah froin 10000 £

Street, the Dow Jones inchigtrial
average eclipsed that thilestone
Wednesday for the first time inits
190-year history. = The Dow

jumped 155.80 poinits, or 0.8%, to

close at . a  record .high -of

20,068.51, and it touctied 20082,
during the day. The rally was
broad; with the Standard & Poor’s

500 and the Nesdaq composite .

also closing at all-time highs.
- It took the Dow, a stock gauge

made up of 30 of Ameérica’s best- - |
Jriowi blue-chip companies, just.

64 calendar days to climb from
19000 020,000, its ‘second-fast-
est thoiisand-point - sprint, .ac;

¢ording to .S&P Dow Jones

cracking 20,000

fors. 'Déw 20,000-watc
11,000 back in 1999 took 35ddys.”  ver pitch on Jan, 6
“ips°a nice irile marker,” says - within 0,37 points of the barrier

Chiris Zacearelli, chief investment
officerr at Cornerstone Financial
Partners, - o

" The Tin to Dow 20000 punc-

tuatés a massive 207% move from. -

its. bear-market low in “March

2009, marked by a final dash of

more than 1,700 points, or 9.5%,
since Election Day, when Donald
Tyump’s surprise White House
Wi_tlj'and;'busi_r’less,—friqhdly policy
proposals ‘set a rally in motion.
The Dow flirted with 20,000
gince’ mid:December, causing

great” frustratiop among ives-

before dipping in eight of the next
10 sessions.. =~ . .4 FEER

Anyone who said he saw Dow
20,000 coming in early 2009 at
the bottom of the worst markel
meltdown since - the~Great ‘De-
pression probably: would be tell-

ing a fib. On March 9, 2009, the

day the Dow hit bottom, chatier,
about Dow 5000 — mnot Dow

20,000 or éven Dow 10,000 —was

making the rounds. <~ -
“Dow 50007 There’s a Case for

1t” a Wall Street Journal headling

declared, ST '




