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A collectwe gasp was heard on: Wall Street as g
the 0w Jones Industrial AVerage briefly plum- -
' meted ] >'than 1,000 points Monday. oy
"U.S:stocks pared tiost of the steep losses after
an unsettlmg mornmg but lost ground again in the
‘ afternoon S
il ~."The: Dow ‘ended- the tumultuous day down
' '588 A points, or 3.57 percent, t015871.35,and the -
S&P.500 dropped 77 68 points, or 3.9 percent, to
| 1893.21, :
.| TheNasdag Comp051te fell 179 79 pomts or3, 8, )
1 _percent,to 4526, 25.
" Financial advisers encouraged calmand many

. called it a late-summer swoon. com‘e or
| <7 “It’s notuncommon for markets tobe very vol- .
: at11e in'times of stress,” said Steven Mann, a fi- whether the

.' nance professorat the Un1ver51ty of South Caroh-
_na s Darla Moore School of Business, - « -

- worst i IS -over
-Slowing global economic growth, pattlcularly '

i China, the world’s second-largest economy, is .. we just don’t
_causing much of the concern, he said. . . N
" “Thenews about Chinais no’c good,” Mann said. know "
“There could be more, If the second-largest écon- = - o
omy is slowmg, then the whole global economy is JEFF -HERMAN :
Slowmg WAGNER WEALTH
It remains to bé seen whether the Iatest stock " MANAGEMENT

market drop “is the pause that- refreshes”
through a correction or somethmg more serious,
he said.”

_ J eff Herman, chlef operatmg offlcer for Wag~

o Wasoff37oents r107pe cent R et
] to$3436 : : ‘

Meanwhile,

; pu]lbacks “are a:
1= necessary evil” especially when_
. prlces have remamed high. -

- “Whether the
worstisto

' traders, so. short-term

y -:'There is plenty té.be o
ed about w1th Chma andthe

. the equtty rnar- :

ot Kets: without - ‘staying . power -
- should bé concerned;” hie said. -
Herman and.
said they are 100 percent

eone my ageandformy '
olerance it f1ts w1thm a
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'0 KNOW MORE

Find out more about the voIahIe stock market and |ts
effect on our economy on Page SB :

: 'Greenvﬂle, sa1d he -

Wealth, Management
: everal calls from) nervous mvestors w1th '

3 .$250 000 or more ‘Many
; such as 401(k) accounts.-:

‘He reminded chent estors, not'

ity _sh uld

y t‘or years., '
~“I'ni going to stay _00 percent
stocks for about five more. years
.-and then I'm going: to start eas-
_ing: in- some fixed incoiti ;(m—
. Vestments) in there,” he .




