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- Btocks rose modestly

"hlgh InVestors ralhed be-: f
hinda; bl_dding war in the

ébort
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cent t0424’7. o5, -
Among the biggest
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© Tyson also rose on the
news, The stock'gained
$2.50,.0r 6 pereent, to
$43.25, making the com-
pany the blggest gamer in |

the S&P 500. :
The overall stock

‘market has moved liftle |

‘this year, but one theme
that continues to play out. -
is the large amount of |
corporate deals being an- |
hounced. Just during this
holiday-shortened week,
‘Apple said late Wednes-
!day it would buy Beats
Electronics for $3 billion,
‘and now there’s the battle -
over Hillshire Brands.

* | you' have an uncertain’
: outlook onl the economy.”
- Other food ¢ompariies

rket i
E Jelly miaker .M. Smucker
" rose $2.38, or'g.4 percent
. to $108. Hormel Foods, . !
Whlch makes Spam rose '
-1 $1, or Z'percent, to $48.71. .

, sign becatise companies
 see the economy: 1mprov-
ald Joe Tanious, a-
tS'strateglst
forgan Asset
Man gement; “Last thing?
you want 0asa large
company g use your cash
| to-buy a company When

alsoTose followmg the -

Hlllshlre Brands news as '

dea]s and poss1b1y more
idding wars. Jam and

Investors also had a
round of mixed economlc
datato: 1nterpret Thurs
day 5

- The Commerce Depart- A

s ment estimated that the =
2 ‘U S economy shrank

1"at an annual rate’ of T

“ .1 percenit in the first three
| months of the year, worse -

fhan the government’s
1n1t1a1 estimate a month.

| ago of growth of 0.1 per-
buy : | ‘cent. The conitractior was

parﬂy due to the severe
weather in' Januaty and

i .'I‘ebruary, economlsts

sald
¥ While disappointing

5-investors set aside the

GDF report, d1sm1ssmg it
‘as outdated ihformation

-1 on the U.S:. écohomy. The

‘| report relayed informa-
tion from, at best, two
months ago and, at Worst

i from the begmmng of
- the year, Investors have
" peentalking ahout how
- the weéather impacted U.S.

businesses earlier this

. Year for months now,
odi

idn’ttell us any-
W, sa1d Ryan
Larson head of equity
trading at RBC Global
Asget Management '

In amare “real- time”
readmg on the U.S.
_economy, the government

" also said the number of
- Americans applying for
I - unemployment benefits

dropped-last week to

Labor Department The ,,:, I- '
less-

¥ sllghtly, pushing the 10-

tl- ye

gO0,000,-aecordine tothe -

- By 1s. improvmg

average fell to 311 500 . B
i the lowest since, Augus. -
2007, rlght before the last t

vecession, -
‘Bond prices pnlled back

ear U.S. Treasury no!
t a yleld of 246

mg ‘at lows 1ot seen in al
arday aa t‘nrplsm buve s

Treasurys ‘Most inves-.
tors believe this recent.’
downward movement in
bond ylelds 18 temporary ‘

Tl

The reder-al R‘eserve,r the
biggest buyer of Trea- =
surys for the lastfew
- ydars, is slowly exiting -
the market and the econ- _

. “The 10-year Treasury.
has everyone scratching

. their heads, Tamous
-safd.-

" The stock market
' contmues to hit highs, .

“but volume remains -

11ght after the Memorlal

-\ Day holiday. Roughly 2.62

‘ pillion shares: changed |

_ hands on the New York'
Stock Exchange Well .

below its 50-day aVerage‘ of
-8 29 billion shares, . o
' Traders expect’ busmess
to be slow until next Week
| when investors getthe -
‘May jobs reportand the *
" European Central Bank
* will anripunce is latest -
4 interest rate decision: -
" “We may bemoving
\ hlgher butthe: market
is really in wait- and- see
‘mode,” Larson, said

'It's an encouragmg sign because
- companles see: the economy 1mprovmg

B Tanlous
Global markets strategist



