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Consumers less
confident in August
despite job growth

By Anne D'Innocenzio
Assoclated Pres

NEW YORK — Americans are
feeling worse about the econg-
my than they have in a long.
time. TS

Despite an improving U.S,
Job and housing markets, con-
sumer confidence fell to the
lowest level it's been since No-
vember 2011,

The New York-based Con-
ference Board said Tuesday
that its Consumer Confidence
Index fell to 60.6, down from a
revised 65.4 in July. In Novem-
ber 2011, the reading was 55.2.

Last month’s results are the:
latest swing in the index, which

been on a rollercoaster.

This year, it declined in Jany-

ary, rose in February and then
posted four months of declines

before registering an increase

in July,

The Standard & Poor’s/Case-
Shiller home price index, re-
leased Tuesday, showed that
home prices rose in June from
the same month last year. That
is the first yearover-year in-
crease since summer of 2010,

The job market also is slow-
ly improving. Employers add-
2d 163,000 jobs in July, the most
since February.

Most economists say strong-
er growth is needed to produce
enough jobs te lower unem-
ployment — and make Ameri-
cans feel better.

The economy grew at an an-
nual rate of 1.5 percent from
April through June, down from
2 percent in the first quarter
and 4.1 percent in the fourth
quarter of 2011,

“Consumers were more ap-

-prehensive about business and

emplovment prospects,” said
Lynn Franco, director of Eco-
nomic Indicators at The Con-

ference Board.

The Consumer Confidence
index, which is based on a sur-
vey conducted Aug. 1-16, under-
scored that anxiety. The board
also found the percentage of
consumers expecting business
conditions to improve over the
next six months declined to 16.5
percent from 19,



