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Consumer confidence
dips from 5-year high

By Martin Crutsinger
Amspciated Press

of &2.1 in June, which was re-
vised slightly hlgher and the

best reading since January
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close to a 5)+-year high.

The report shows consum-
‘ers remain upbeat about the
uuttuuk for job growth later
this year,

~ The Conference Board, a
New York-based private re-
search group, said Tuesday
that its consumer confidence
index dipped to 80.3 in July.

That's down from a reading

Despite the slight in
July, confidence remaidn??-fell

abave yearago levels.
And while the outlook
for the short term declined,

CORSUINErs Were more optimis-
tic about the job market's po-
tential in the coming months,
“Overall, indications are
that the economy is strength-
ening and may even gain some
momentum in the ms:mths
ahead,” said Lypm Franco, an

economist for the Conference
Board that oversees the con-
sumer confidence survey.

Consumers’ confidence in
the economy is watched closely
because their spending ac-
counts for about 70 percent of
U.S. economic activity. It
surged in June, ceinciding with
a stropger job market,

Despite recent gains, con-
sumer confidence remains be-
low the 90 reading that indi-
cates & healthy economy. ;

That level hasn’t been |

reached since the Great Reces- |

sion began in December 2007,




