CONSUMER
CONFIDENCE

SURGES IN U. s;i

Consumer conﬁdence surged
to, a seven-year high this month -
desp1te the volatilé stock market
and global ‘economic weakness,
providing: further support forfU S..
grow‘ch :

A closely Wa,tched index of con-
sumers outlook roge to 94.5 from
89 in Septernber, the Conference
Board - said . 'Tuesday, beatlng
econonnsts’ predlctlons

Falling, gasoline * prices . ‘and
strong job growth are expected to
‘continue {o: ‘holster consumers’
,perceptlons Although  slowing .

growth in ‘the eurozone and Chi- -

na sent markets Teeling earlier

this month, stocks have recov- T

eredmuch of the losses,
L "Consumers - have . regamed
conﬁdence in the shott-term ouf-

lock for the economy and: labor '

market and are more optlmrs’r,lc
‘abéut thelr fature - earnlngs po—
itential,” = said -
+Lynn:.  Franco, B
| the: Conference: -
. Board’s director
of _econorhic
'iridicators, ©
" The surprls
ingly = strong. -
reading - bodes -
swell - for - US.
' conisumer - ’
*spending
the economy .8
Retail sales fell -~
unexpectedly -
last month, but .77 &
ecdnomists ex-- :
ipect.; low - gag’
prices to leave -:
Anflericans with :
more - ‘ disere- - o
tionary income, ~ "
 lifting sales tlns '
'month. -
Meanwhlle,
monthly.

tinued to -aver- .
age ..more than 200000 and
factory output rose Jast month at

the fastest pace since March.
e

Indexof
optlmlsm -

hitsa
7—year

high, .

‘beatlng
experts’ .
forecast
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Jﬂb Sourece The Conference Board
“gains haVe CON-  GEORGE PErRAS usAtopay. |

‘-‘The. Tise.in consumerconn-.
dence supports our belief that the

t‘ B

: pcopioImy remains oh'a firin, foo

et 1ng,§’1 gaid Gregory Daco, lead us.

‘ ‘q econonust ‘6f Oxford Economycs. -
* The, encouragmg -report gives

i the Federal Reserve further proof

4 ging off the sluggishness averseas.:

“At a meeting that ends today, the -
: | Fed is expected to end a two-year -+~ -

| bond-buying’ program that:-has-

"*held down. 1ong-1:erm 1nterest L

{| rates.

i | improving near-term outlook. "
‘The share expectmg niore ]obs

oy in the next six. months increased:

to 16.8% from: 16%, While thoge
ariticipating. fewer jobs fell to

24 5% from 2482%. -«

from 21 2%."

"] The conﬁdence mdex was es—
o pec1a]ly bolstéred by consumers’:
L4
&

13.9% froti 16.9%, Also, 17. 7Pex-

. +7| peet their 1ncomes to grow, up
~o | from16.9%. - o N

G| . Americans had a more mixed . .

Cl rev1ew of the current economy. .

% The portion saymg husiness con- :
. ditions: are-“good”. ticked up to~

But those saying conditions are: S
“bag” - algo 1ncreased 1o’ 2L 7% - :

i the U8, econouxymlargelyshrug— ol e
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