Consistent hiring points
to stronger economy ahead
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WASHINGTON — The job market is
showing signs of the consistent gains the
nation has awaited in the 4% years since
the Great Recession.

Employers added 203,000 jobs in No-
vember, and the unemployment rate fell
io 7 percent, a five-year low, the Labor
Department reported Friday. Four straight
months of rubust hiring have raised hopes
that 2014 will be the year the economy
returns to normal,

The steady job growth eould glso hasten
a move by the Federal Reserve to redues its
stimulus efforts,

Stock investors were heartened by the
report. The Dow Jones industrial average
iumped 198 points.

A steadily improving job market could
give consumers and business executives
‘he confidence to keep spending and
nvesting, even if a pullback by the Fed
eads to higher interest rates. The Fed has
»een buying bonds each month to try to
teep long-term borrowing rates low to spur
ipending and growth.
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ullback. The Fed could start slowing its bond In addition to the solid job gains and the
“It’s hinting very, very strongly that purchases as soon as its Dec. 17-18 meet-  drop in unhemployment, Friday’s report

he economy is starting to ramp up, that ing. Some economists think the Fed may  offered other encouraging signs.

rowth is getting better, that businesses only telegraph a move at that meeting Higher-paying industries are adding jobs.

re hiring,” said Joel Naroff, president of and wait until early next year to cut Manufacturers added 27,000, the most since
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The economy has added a four-month av- Even if the Fed does start reining in its  17,000. The two industries have created a
rage of 204,000 jobs from August through stimulus, most economists think growth  combined 113,000 jobs over the past four
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“The consistency (in hiring) is actually re- will top 3 percent in 2014, from roughly cents in November 0 $24.15. It’s risen just 2
ssuring,” sajd Doug Handler, chief US.econ- 2 percent this year. That would be first percent in the past year, But that's ahead of
mist at 1HS Global Insight. “Slow and steady ~ time growth had topped 3 percent for a inflation, Consumer prices are up only 0.9
rsomething you can plan and build on.” full calendar year sinte 2005. percent in that time,




