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through
the roof

2006 reassessment
in Oconee still
a bad memory

Editor’s note: ‘This is the
first of a four part series
exploring this yvear's re-
appraisal of properties
in Oconee County.
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Reassessment primer could save moncy
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Property owners should
be well-documented
before filing appeal
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WALHALLA — A little
basic information about
reassessment could help
homeowners and busi-
nesses challenge a valua-
tion they think might be
out of whack.

South Carolina law
ereated the office of the
county assessor, which
has responsihility for the
appraisal and assessment
of all real estate located in
the county.

Reassessment 2010:

The high price ofipricing

which are assessed by the
South Carolina Depart-
ment of Revenue.

The Oconee County
Assessor's Office isre-
sponsible for the appraisal
of more than 65,000 real
estate parcels with a
market value of about $7
billion.

A countywide reassess-
ment is carried out every
five years.

Nearly 5,000 informal
The only things the appeals from homeown-
county assessor is not .ers and businesses that
responsible for are questioned their appraisal
railroads, utility compa- were filed in 2006.
nies and manufactarers,

State legistation that

property

went into effect in 2007
has changed some of the
ground rules governing
reassessment.

One of the changes is
the increase in the school
operations tax exemp-
tion on owner occupied
legal residences from
$100,000 to an unlimited
amount. That 10ss of local
revenue to schools was to
bereplaced by a one-cent
increase in sales tax.

The other major change
is the law capping value
increases at 15 percent
between reassessment
Programs.
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How will
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appeals? will
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be on the line
if things get
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did in 200 6?

Assessed values are
usually based on the latest
sale price of the property.
This initial assessment
is then increased during
reappraisal based on the
overall increase in prop-
erty values in the area.

Typically, a home's |
assessed valuation is

based on the property’s
market value determined
by the assessor, whouses |
comparable sales in the i
valuation. ‘

Taxpayers that decide to

appeal their reappraisal
should be armed with
their own selected com-
parable sales and photos
showing the condition of
the property to make a
case for a lower valuation.
Experts say the key to
prevgiling in an appeal is
to be well-documented.
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