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Cliffs’ empire crumbles
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Jim Anthony, pictured here in a 2005 file photo, founded and branded a group of upscale golf communities in Upstate
South Carolina and Western North Carolina. His Cliffs’ properties filed for bankruptcy protection on Thursday. ;

Files for bankruptcy day after $24 million Oconee judgment

BY CARLOS GALARZA
~ THEIOURNAL

WALHALLA — Cliffs Communi-
ties filed for Chapter 11 bankrupt-
¢y Thursday just one day after an
Oconee County judge slapped the
group with a $24 million judgment
to satisfy a debt.

The judgment in Oconee is
almost half of the estimated $50
million owed by the conglomerate
of upscale golf course communi-
ties in the Upstate and Western

| North Carolina.

Judge Ellis B. Drew, Master-
In-Equity for Oconee County,
ruled Wednesday that investment
groups associated with Cliffs
Communities owe a Georgia
partnership just more than $24.2
million stemming from an unpaid
mortgage loan. )

Drew ordered that multiple
tracts owned by The Cliffs be sold
on auction to the highest bidder at
the Oconee County Courthouse on
March 5. )

Properties to be sold include lots
in The Cliffs at Keowee Vineyards
and The Cliffs at Keowee Falls
North and South.

Drew ruled in favor of

Worthington Hyde Partners of
Norcross, Ga., which filed a law-
suit two years ago against Keowee
Investment Group, LLC; Keowee
Falls Investment Group, LLC; The
Cliffs At Glassy Inc.; The Cliffs
Communities Inc. and Jim An-

thony.

Worthington claimed The Cliffs

group defaulted on a $20 million *
loan issued Aug. 8, 2008.

As of this week, The Q]i’ffs owed
Worthingtqn-sﬂ.? n}ilhun on the

As of this weelk, The Cliffs owed Worthington $17.7
‘million on the principal, $5.8 million on accrued interest
and more than $287,000 in late fees. The Cliffs also owe

more than $215,000 in property taxes and $194,000 in
attorney fees. , |
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