Cliffs development acreage to be sold
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Nineteen acres of developed
commercial land in The Cliffs at
Mountain Park is going to be sold
at auction.

Leonardi Bracken Real Es-
tate Inc. in Greenville has an-
nounced it plans to hold an on-
site auction of the vacant land
adjacent to the Gary Player golf

course in the Travelers Rest de-
velopment off State 11.

Cornerstone Bank is the sell-
er, Leonardi Bracken said in its
announcement. The auction will
take place on the May 16.

Jim Anthony, developer of
The Cliffs luxury residential
golf communities, had an-
nounced plans fer The Cliffs at
Mountain Park, off State 11,.in
20086.

Anthony, who began launch-
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ing The Cliffs brand of golf com-
munities in 1991, initially said
plans for Mountain Park would
include a 1,500-family develop-
ment, 1,000 acres for trails, well-
ness amenities, am arboretum
and organic farm and a comier-
cial pedestrian village with an
18-hole goif course designed by
legendary golfer Gary Player as
its centerpiece.

The Mountain Park property
was designed to resemble an Old
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into Finaneial trouble that even-
tually resulted in bankruptcy.

Last September, The Cliffs
announced that it planned to
complete and open its Gary
Player-designed golf course in
the fall of 2013. The anneunce-
menf came a week after two
Cliffs Communities  units
emerged from Chapter 11 bank-
ruptcy under a new ownership
group called Silver Sun Part-
ners.

It marked the first announce-
ment since Silver Sun, a partner-
ship between The Carlile Group,
Arendale Holdings and SunTzx
Urbana, said it planned to re-
sume development of amenities
that had stalled.

Leonardi Bracken believes
the auction is scheduled at a

time when the direction for The
Cliffs Community has become
clearer.

Cornerstone Bank, js offer-
ing to finance up to 75 percent of
the purchase price, Leonardi
Bracken said in its announce-
ment.

“We've always believed in the
viability of this project. Qur of-
fer to finance the purchase
speaks volumes to both our opi-
nion of the development and the
direction the new owners are
taking the Cliffs. We look for-
ward to continuing our partner-
ship in the community,” said Su-
san. Joily, senior lender, Corner-
stone National Bank.

Additional information is
available at www.ChooseAuc-
tion.com.

World European-styled village.
It is currently home to the Gary
Player Group, Dental Retreat
and The Village Overlook, none
of which are part of the auction.
They are under a different own-
ership, said Dan Bracken, bro-
ker-in-charge at Leonardi
Bracken firm.

Construction or Mountain
Park stalled after The ClLiffs ran
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