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The economy contmued to"

grow at a-:stubbornly slow pace in

late winter; with’ significant drag

fromi layoffs-in the oil patch, ac- B
cording to:the Fedéral Reserve’s -

* beige book, an anecdotal roundup
of business conditions at- the 12
Fed districts, -

. Thebeige book, whtich- comes -
auit ‘every. .six. weeks, said the.
economy in February and March
was - ifaproving: “modestly” -or
"moderately” ‘across most ~dis-
tricts, although Atlanta and Kan- .
sas - City were sunply holdmg--‘-

ON THE BRIGH’I’ SHDE
» Non-finaneial firmi saw r:smg
. activity aeross all districts,’ the
Fed said; with demand picking up

for h:gh—tech seivices such as

cyber security and Web develop--
ment. The Boston and Richmond -

triets reported a tight
supply of residential real estate; - -

* Fed districts saw. an mqrease in
health cdre services, and service:
- providers in Boston, Philadelph:a,
‘ Kansas City and Dallas were opti-
‘mistie -about neai-term growth _
trends for their firms; - S
» Many districts said that sav--
‘ings fromlower gas prices was fu-’
eling consumer sales — as wag
" better weather, Amony retailers,
" 'the -outlook was optimistic - in
. Boston, Phlladelphla, Atlanta, St
. Louig, Kansas City and Dallas, the
. Fed said, Auto sales rose in most’

districts, and a]l districts expeot-
ed corporate and lelsure travel to

“beipin 2015,

Mmmfactm'ing activity was mixed .
hurt by the strong dollar.
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; Among retailers, the outiook was
npthnjsrl:ic insix mador cities,

o Most Fed districts reporteda -
tight supply of residential real es- -
‘tate, and only New York repurted'
softening conditions in the rests -

dential real estate market;

SIn Chlcago, inventories  of
homes were near historic lows,
- lower-priced:

~especially - for -
homes, And’ the Fed says banking
conditions -

'.favorable. B

'STICKING SPOTS

- Agricultural condmons Yrors-

ened slightly across .the nation,
due to wet" fiekls, persistent

' drought and a.cold wmter Tur-:

skles

OOMBERG_

train of flu that has k:lled thou-
- gands 6f birds, " - ‘

_5ene_1:aﬂy '

of the dollar, whlch makes US

goods more axpenswe overseas, .

And falling ofl prices hurt new or-

ders to energy supplier compa- -

nies in - Cleveland, Chicago,
Kansas City, Dallas and - San
Francisco, .

“The Federal Beserve has kept a
keen eyé on wages, which have
remained stubbornly low, - -

In Chlcago, skilled - workers

“were.in high’ demand, according
to the Fed,-and firms in many dis- -

tricts, including Richmond, At-

. lanta, St Louls, Kansas Clty and

Dallas, said they were having a
hard time finding skilled workers,
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icultural conditions worsene
ghtly, dué to adverse wenther.

key producers in the Minneapolis.'
district’ were worried ‘about an -
outbreak of an extremely virulent

» Energy market ‘conditions

declinéd: in ‘the “oil patch: “The'.

number of active drilling ) ngs fell: :

Ain Cleveland, Minneapolis, Kan- -
sas City did Dallas. Active drﬂlmg_ i
- rigs in North Dakota and Mon-- |
*; tana ‘redched their lowest levels :
+ infive-years, The Cleveland, At~ '
. lantsand Kansas City distncts res

ported layoffs, - . By
- » Manufacturing: actiwty was’
mixed, hurt by the soaring. value'




