- . @adamshell

| VVhat to Watch

Aprll s new—home sales expected to rlse

Adam Shell

USA TODAY

Who in theu‘ nght mlnd thlnks'
about buyirg . a new house when
they're: snowed: in. ‘the home "
they're living in and worr}.ed"_
they’ll have to fire up the genera~ . -:

tor “if. the bhzzard knocks Tout
power?: :

. That klnd of sums up the new— :
home market this wmter, when
 chilly winds; icy rain and.snow
" gummed up the.gears of the

housing market. But the ther-
mometer is on the:rise, setting

new-home sales on’ track ‘for-a -
-spring thaw. Or - at ‘least” that's -
_ whiat Wall Street is bettingon. - -

‘We will find out if economists

are right today, when new-honde .
. sales- figures for April-are re-
leased. Wall Stieet expects sales

to be bnskel than they were m

- March “New—

home sales probam-.ﬁ
bly.rose in April;” Paul Diggle of .

_-.. Capital E_cpnom_lcs told clients in:-

areport. H ects sales tojump
15% - to~ an. -annialifed. . rate -of

| 440000 tnits, 0p from 384,000 -
+ in March. Fhe median foregast of |
‘ecofniomists is: for 425,000 neW 1
‘hemestobe sold. ;

“The comblnatlon oflast year's

. rise in’ mortgage Tates- -and“the |
: unseasonably‘severe weather has

triggered falls in new-hoi |
in four:of the past, five .i'r'nonths .
Diggle wrote. “But mortgage rates:|
are now declinmg, and the weath-
er “has . returned: to ‘seasonal
norms. - We “have ‘penciled. in a |,
strong 15% Fise to'440,000 anny-~ ||
alized in‘April, which would make |-
up fora snmlar-smed fa.ll ln-i :
March.” ‘
A bétter- than~expected read--
ing Thursday on existing-home
salées, which rose 1.3% to 4.65 mil-

lion, has. ralsed expectatlons




