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Stocks drove most of gain; most still
well below pre-recession levels

By Dave Carpenter

and Jeannine Aversa

Tue AssoclaTED RESS
WASHINGTON -

Americans saw  their

wealth increase at the start

of thisyear astherecovery

hoosted stock portiolios.
The Federal Reserve re-

ported Thursday that hou-
sehold net worth rose by
21 percent in the first
three months of this year
to §54.6 trillion. It marked
the fourth consecutive
quarter that Americans’
wealth grew.

Stock portfolios were

the biggest force lifting net
worth in the first quarter.
However, since then, Wail
Street has slumped — the
Standard & Poor’s 500,
which measures the 500
biggest stocks, has lost
nearly a tenth of its value.

Net worth is the value 0

assets such as home,

checking accounts and in-
vestments minus debts.
Even with the first-quar-

quarter

2007, household net worth

had plunged as
$48.3 trillion in

low as
the: first

quarter of 2009 Stock

tank

hu]d.mfs' and home values
ed. As their net worth

ev:mnra'ged.ﬁmmicmmfelt

less in

clined to spend.

Now that wealth is grad-
ually growing, Americans
— especially the affluent
— are spending more but

not lavishly.

Americans wealthier for 4th straight

ter gain, Americans’ net
worth would have o rise
an additional 21 perceat to
get back to its prereces-
sion peak of $65.9 trillion.

It's likely to be a bumpy
ride, analyst say.

Analysts don’t think

f household wealth will re-

turn to its pre-recession

levels until around 2012,
During the recession,

which began in December



