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/-day rally in US stocks fades

Thursday ends longest hot streak since July

By Ken Sweet
Assaciated Press

NEW YORK ~— The stock mar-
ket closed slightly lower Thurs-
day as the longest rally since
July petered out.

The Dow Jones industrial av-
erage edged down 25.96 points,
or 0.2 percent, to close at
15,300.64. The Dow had gained
404 points over the previous
three days and is still up 3.3 per-
cent this month.

The last three days of gains
have helped the Dow recover the
bulk of its lasses in August, the
worstmonth for the blue-chip in-

dex since May 2012,

The Standard & Poor's 500 in-
dex fell 5.71 points, er 0.3 per-
cent, ta 1,683.42 after rising the
previous seven days. That was
the longest winning streak since
a string of eight gains between
July 3 and July 15. ,

The Nasdaq composite fell
9,04 points, or 0.2 percent, to
3,715.97, That followed a sharp
decline Wednesday caused by a
sell-off in Apple’s stock.

The Dow did better than other
indices because of Walt Disney,
which jumped after the compa-
ny said it plans to buy back up to
$8 billion of its own stock start-

OIL RISES 1 PERCENT

The price of oil rose 1 percent Thursday as doubts persisted about a diplomat-

leresolution to the crisis i Syria.

» U5, benchmark oil for October delivery gained $1.04 to close at $108.60 a
barrel on the New York Mercantile Exchange. Oil rose as high as $109.16

aarlier.

ing next year. Disney rose $1.55,
or 2 percent, to $65.49.

Traders continue to watch de-
velopments in Syria, where Syri-
an President Bashar Assad said
Thursday his government has
agreed to surrender its chemical
weapons in response tQ a Rus-
sian proposal, not because of the
threat of an attack from the 1U1.S.

“Syria is still there as a ¢on-
cern, but it’s starting to de-esca-

late,” said Richard Sichel, chief
investment officer at Philadel-

hia Trust Co., which manages
51,9 billion in assets.

While Syria’s economy is too
small to have an impact on the
global economy, the country is
strategically important for eil
markets since a conflict there
could escalate and jeopardize
the flow of crude from the Mid-
dle East.



