30-year fixed rate

at new Jow

Housing market
showing an uptick
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Avioclated Prpe

d mortgage Stayed this
Week at the lowest level an
record,

Mortgage buyer Freddie
Mac says the AVETHge on the
30-vearloan was3.66 Percent,
That's unchanged from last
week and the lowest since
long-term mortgages began
in the 19505,

year mortgage, g Dopular re-
financing option, slipped to
2.94 percent. That’s down
from 2.95 bercent, last week
and matches the record-low
2.94 percent Teached three
Wweeks agp,

Cheap mortgages  haye
provided a lift to the long-suf.
fering housing market. Saleg
of new ang previously occy-
pied homes are up from the

signed contracts to buy previ-
0Usly ocepied homes rose in
May, matching the fastest
bace in two years, the Nation-
al Association of Realtors pe.
ported Wedncsda}r.

Low rates coyiq also help

Mortgage rateg have been
dropping because they tend
to track the yield on the 10-
year Treasury note,

The average rate onthe [5- The number of people who



