162,000
jobs
added last
month

September figure
lower than August

Assodiated Press

A private survey shows that
US. businesses added fewer
workers in September than Ay-
gust, a sign that siow growth
may be holding back hiring,

Payroll processor ADP said
Wednesday that companies
added 162,000 jobs last month.
That's below August’s total of
189,000, which was revised low-
€r,

The September increase was
better than economists had ex-
pected. And it marks the Iatest
in a string of modest hiring
gains reported by the survey in
recent months. Still, the gain
isn't epough to significantly
push down the unemployment
rate,

About 100,000 new Jobs are

‘needed each month just to keep
up with the growth of the work-
ing-age population. Twice ag
many are typically needed on a
consistent basis to bring unem-
ployment down rapidly.

ile the economy isn't
plunging into recession, it still
1sn’t creating enough Jobs to
drive the unemployment rate
lower either,” said Paul Ash.
worth, chief U.S. economist at
Capital Economics.

The report only covers hir-
ing in the private sector and ex-
cludes government employ-
ment. The Labor Department
will offer a more complete pic-
‘tiuare of September hiring on Fri-

Y.

The ADP and government
surveys frequently diverge. In
August, the government said
private  companies added
103,000.



