$100 million projec

Developer to announce key tenant
for twin towers on Main Street today

By Rudolph Bell
STARE WRITER
dbeli@gresnvillanaws.com
Greenville  developer
Bob Hughes is set to unveil
today a 5100 million, two-
tower complex connected
by shops in the middle of

Main Street to be known
simply as One, the higgest
downtown project since he
broke ground for River-
place in 20(4.

Hughes said a corporate
headquarters and a nation-
al retailer that won't be

identified untll today
with the H-‘:lj"rlSWDl'ﬂl
Boyd law firm —
will be tenants in the first
phase, a  ninestory,
135,000-square-foot nfﬁn:e
tower with 40,000 to 50,000
square feet ﬂf retail space
at streef level.
Hughes said he hopes to
have enough commit-
ments from additional ten-

bunveﬂed

mism in this town,

WHAT DO YOU THINK?

both of those helpeﬂ
m"%i devel | site

- opment site —
neaﬂ!_.* an entire city block
— fronts Main Street be-
tween Washington Street
‘and Piazza Bergamo.
Hughes called the proper-
ty as "“the coming together

See ONE on page 34

What's your first impres-
sions of the One develop-
ment? Share your thoughts
with other readers in the
comments section of this
story at GreenvllleOnline
LLOm,

ants within six months to
justify a second phase, a
tower of 10 or 11 stories
with 200,000 square feet for
offices and possibly a hotel.

“We literally got a letter
of intent this morning that
could only be accommodat-
ed in phase two,” Hughes
told GreenvilleOnline,com.

“There's optimism about
this town, and there's opti-



He said the develop-

WepNEsDAY, Max 25, ment, combined with the
planned renovation of the

' Hyatt Regency Greenville,
ONE | also will ensure the cor-
: tinued strength of the
_ North Main Street area.
FROM PAGE 1A The city has set aside up
| oS4 million to redesign P
place for Greenville." White said the money
“It's twc-I . turns from alsuisavaﬂablc:?‘ oz im-
Charlotte. It's two turns  provements 1o the ga
from Atlanta. Soitisaplace - i
to do a singular, important, ~ rage on Richardson Street,

cepiral development,” he

said.

Hughes said he doesn't
have to build both phases
at once, though he might.
He plans to break ground
in July and expects the
complex to be open for
business in the second half
of 2012, though the anchor
retailer isn't likely to open
its doors until 2013,

Hughes said the com-
plex will have LEED silver
cerfification from the U.S.
Green Building Council,
and one feature will be a
“green roof" — several
thousand square feet of
plantings where the build-
ing “steps back” after the
fourth floor.

“We don't kmow what
we're going to grow on it
yet,” he said.

Hughes said he's 50-50
partners in the develop-
ment with a group of local
investors who own the site:
John Bayd, Ed Good, Matt
Good and Paul Aiesi.

The retailerand the com-
pany putting a headquar-
ters in the development are
scheduled to be disclosed
at 2:30 this afternoon..

The development is ex-

pected to trigger improve:
ments 10 Piazza Bergamo

at the intersection of Main
and Coffee streets, and
bring new shops and pe-
destrian traffic to North
Laurens Street, which runs
along the development site
a block off Main Street,
from Washington Street fo
the Bank of America tower.

Greenville Mayor Knox
White said One will help
downtown become a shop-
ping destination and retain
its position as the city's
business cenfear,

which abuts Piazza Berga-
mo and will provide park-
ing for One along with the
private garage attached to
the Bank of America tower.

He said improvementsto
the plaza could include a
{fountain or public art.

The city might also use
the $4 million for street-
scape work on Coffee and
North Laurens streets, the
mayor said.

“It'll be a premier public
space in downtown,” he
said,

Hughes said One wil
have “interesting shapes,”
and the lowerelevation
sectionfor shopping willre-
semble “New York retail —
high ceilings, lots of glass.”

Anne S. Ellefson, manag-
ing director of Haynsworth

Sinkler Boyd, said the firm |
will take two floors in the |

new development, return-

ing to its birthplace, Main |
Street, in time for its 125th

: anpiversary nextyear.

“We wanted to go some-
where that would make a
siatement and be in the

business center,” she said.

She said the firm's 45
lawyer office, currently at
Two Liberty Square down-
town, wanted an “icomic”

_place for its base.

Hughes said the archi-
tect for One is the Denver
office of 4240, and the
builder is Birmingham,
Ala -based Brasfield & Gor-

rip

amnry

The city of Greenville
has long pushed for rede-
velopment of the site of just
more than an acre,

. In 2008, Boyd and Cous-
ins Properties, an Atlanta-
based real estate invest-
ment trust, unveiled plans
for a 200,000-square-foot
ofﬁc? building and a full-
service hotel on the prop-
erty, but the development
never materialized,
Hughes said the devel-
opment wouldn't have
been possible without $18.5
million in tax credits
through Greenville New
Market Opportunities, a
nonprofit organization fo-
cused on redevelopment,
and another 7.5 million in
tax credits through TD
Bank, which ‘came to
Greenville with the pur
chase of Carolina First.
Hughes said the federal
taxt credit programiin effect
provides an interestonly |
Ioan and pays the principal
amortization for seven
Vears, i '




